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President's Message 


To Our Shareholders: 


Financial Highlights 


Consolidated sales revenue in the 1981 

fiscal year totalled $91,796,000, a modest 
increase from $84,199,000 recorded in 1980. 
The net earnings after income taxes 
improved to $2,807,000 ($1.12 per Class A 
share and $1.08 per Class B share) from 
$2,597,000 in 1980 (restated $1.04 per Class A 
share and $1.00 per Class B share). The ratio 
of net earnings after taxes to consolidated 
sales revenue was constant at 3% in 1980 and 
1981. In view of the unfavourable economic 
climate, particularly during the fourth 
quarter of the year, these results are 
considered to be satisfactory. 


Interest costs increased again in 1981 to 
$4,918,000, an increase of 35.7% from the 1980 
figure of $3,623,000. This was the result of 
prevailing high interest rates and a 


substantial inventory carried over at the 
beginning of the year by the Canadiana 
division. However, most of this inventory 
was cleared by Canadiana later in the year. 


I am pleased to report certain accomplish- 
ments in restructuring the consolidated 
balance sheet of your company by the 
December 31st, 1981 fiscal year end. Current 
operating bank indebtedness was decreased 
by approximately $19,000,000 to $6,240,000. 
This was primarily achieved by the 
reduction in inventories of $5,500,000, 
accounts receivable of $3,500,000 and the 
restructuring of $10,000,000 of current bank 
debt on a term basis. 


Working capital increased from $9,558,000 to 
$21,768,000 and as a consequence the 
working capital ratio increased from 1.3 to 1 
to 2.6 to 1. The purchase of fixed assets at a 
cost of $2,165,000 was approximately 10% less 
than planned. 


Shareholders’ equity increased to $18,291,000 
($7.19 per Class A or Class B share) from 

$16, 155,000 ($6.35 per Class A or Class B 
share). Copper prices at the year end were 
approximately 10% less than at the 
beginning of the year and this change 
resulted in an inventory loss which translates 
to a loss of about 2.5 cents per share, similar 
to that which occurred in 1980. 


Overall, the progress achieved in 1981 was 
similar to that accomplished in 1980 and is 
considered to be relatively good in these 
difficult times of economic recession. 


Outlook 


The consolidated results during the first 
quarter of 1982 have been enhanced by 
improved performance of the Canadiana 
division. During the heavy snowfalls which 
occurred in January, this division cleared 
most of its inventory of snowblowing 
machines carried over from 1981. These 
results have helped to offset weaknesses in 
demand for the products of other divisions. 
The demand for electrical wire and cord 
products is expected to be weak throughout 
the current year. 


In view of the current economic trends, 
predictions for the balance of the year must 
be tempered with some degree of caution 
and uncertainty. However, reductions of 
inventories will result in less bank 
borrowings and consequently lower interest 
cost. Capital expenditures are planned to 
total $2,500,000 in 1982 but may be revised 
before final commitments are made 
depending on the economic outlook. On a 
brighter note, there was a good sell through 
of our Christmas products at the retail level 
last year and accordingly we anticipate 


another good year for these products in 1982. 


I take this opportunity to make special 
mention of all our employees. They are 
conscientious and resourceful in their work 
and always show a remarkable willingness to 
respond positively to changes in tasks and 
functions. Such constructive attitudes and 
their innovative skills and experience 
contribute immensely to the progress and 
performance of our companies. 


I also wish to express my thanks to our 
shareholders, customers and supplhers for 
their support. 


H. T. Beck 
President 
and Chief Executive Officer 


REVIEW OF OPERATIONS 


During 1981 fiscal year, restructuring of the 
company’s share capital was completed. 
1,017,000 Common shares were exchanged 
for 2,542,500 Class A non-voting and Class B 
voting shares. At the year end there were 
1,580,282 Class A shares and 962,218 Class B 
shares outstanding. 


Noma Canada Inc. recorded another 
successful year in 1981. Sales revenue was 
increased to a record level and all major 
product lines contributed to profits. The 
company continues to be a leader in the field 
of electrical extension cords and Christmas 
products and through the introduction of 
new products and a nationwide TV 
promotion campaign, we expect to further 
solidify the company’s leadership positon 
during the current year. 


The Doubl*Glo-Fieldcraft division, which 
manufactures and wholesales a broad line of 
non-electric Christmas decorations, improved 
its performance in 1981 by better control of 
costs and more efficiency in manufacturing. 
During 1982 further improvements of this 
nature are expected, together with an 
increase in sales revenue. 


Noma Decor Inc. completed its first full year 
of operations at its new premises and 
performed very well by achieving high 
levels of sales. This is the result of the 
substantial reorganization of its operations 
which were begun in 1980 and continued 
throughout 1981. Further refinements to its 
operations will be implemented in 1982, 
together with some additions to its product 
lines of artificial Christmas trees. 
Accordingly, we are confident that there will 
be further progress by this division. 


Beck Electric Manufacturing Company had a 
good year in 1981 in both sales and earnings 
and continued to reinforce its reputation and 
performance as a reliable and efficient 
manufacturer of electrical wiring harnesses 
to the appliance, automotive and electronics 
industries. However, the decline in the 
major appliance industry has reduced the 
demand for some of this division’s products. 
While the management personnel of this 
division are aggressively seeking new 
customers and new market opportunities, it 
is likely that total sales revenue of this 
division in 1982 will approximate that of 
1981 and that we shall experience some 
pressure on profit margins. 


The contribution by Cable Tech Company 
was significant to both sales revenue and 
earnings. This company is now producing 
high quality, continuous cast, oxygen free 
copper rod, but because of an unexpected 
start-up problem with this new facility, the 
rod casting department did not contribute to 
the overall results to the degree originally 
expected. The weakness in demand for wire 
products and lower copper prices in 1982 
will likely place pressure on the company’s 
sales and profit levels, but will be offset to 
some extent by the projected contribution by 
the continuous casting department. 


Canadiana Outdoor Products Inc. started 
1981 with exceptionally high inventories of 
snowblowing machines and a very slow 
selling season in the early winter months. 
These were the major factors which 
contributed to an unsatisfactory financial 
performance. However, the company 
achieved substantial reductions in inventories 
throughout the balance of the year and 
restructured its operations and staff to such a 
degree that its current efficiency and 
productivity provides an optimistic outlook 
for 1982. Part of this restructuring was the 
installation of a computerized Management 
Information System, which is operating 
effectively to assist management in the 
control of inventories, production scheduling 
and other aspects of financial control. The 
company is preparing a new product for the 
winter season of 1982/3. This product has an 
attractive price point for the urban user. 
Notwithstanding difficulties in its home 
market, Canadiana increased substantially its 
sales to export markets in 1981 and a further 
significant increase in exports is expected in 
1982. 


In the United States, Beck Electric 
Manufacturing Inc. experienced a difficult 
year. Sales revenue in 1981 was substantially 
the same as the figure for the previous year 
and increased costs, which could not be 
passed on because of the recessed economic 
conditions in the U.S., resulted in lower 
margins for profit. The U.S. market for 
Christmas lighting products is showing a 
growth trend and it is expected that this 
division will achieve a substantial increase in 
sales of these products in the current year. 
This should contribute to an improvement 
in overall performance in an economic 
climate where difficulties and uncertain 
market trends for electrical wire and cord 
products prevail. 


Netron Inc., the newest addition to the 
Noma group of companies, commenced 
operations in mid 1981. Its marketing and 
technical resources are being focussed on 
three product categories: Conversion 
Services, Turnkey Application Software 
Systems and Computer Aided Programming. 
Netron has achieved modest initial sales and 
has accomplished technical and market 
research as a basis for further development. 


Auditors’ Report 


The Shareholders, 
Noma Industries Limited. 


We have examined the consolidated 
balance sheet of Noma Industries 
Limited as at December 31, 1981 and the 
consolidated statements of earnings, 
retained earnings and changes in 
financial position for the year then 
ended. Our examination was made in 
accordance with generally accepted 
auditing standards, and accordingly 
included such tests and other procedures 
as we considered necessary in the 
circumstances. 


Consolidated Statement of Earnings 


For the year ended December 31, 1981 


Apml27,.1982: 


In our opinion, these consolidated 
financial statements present fairly the 
financial position of the Company as at 
December 31, 1981 and the results of its 
operations and the changes in its 


financial position for the year then ended 


in accordance with generally accepted 
accounting principles applied on a basis 
consistent with that of the preceding 
year. 


hifi foe 


Chartered Accountants 
Toronto, Ontario 


1981 1980 
(Thousands of dollars) 
Sales....................................s=«.s«s—i“(‘(i‘é(w#éié‘i(<‘a $91,796 $84, 199 
Costs and expenses 
Cost of sales and selling and administrative expenses... . 80,207 74,589 
Depreciation and amortization (Note9)............... 2,612 2,074 
Interest on long-term debt.......................... 1925 807 
Interest on other indebtedness...................... 2,993 2,816 
87,737 80,286 
Earnings before income taxes and minority interests...... 4,059 S913 
Income taxes(Note 10)... .«. =.= ««wiwsdaiasaiaéa sda ttt e255 1,434 
2,806 2,479 
Losses attributable to minority interests................. l 118 
Net earings ...................................... $ 2,807 $ 2,597 
Earnings per share (Note 12) 
ClassA............................ $1212 $1.04 
ClassB......... 2. $1.08 $1.00 


See accompanying notes to consolidated financial statements. 


Consolidated Statement of Changes in Financial Position 


For the year ended December 31, 1981 


Funds provided by 
ee rr—~—~—‘COCsCOOCCCtiCisCr*s«S;2S=s*sia<‘isOOSOSOS 
Items not affecting funds 
Depreciation and amortization (Note 9)............. 
Delerred income (axes... 


sncrease in one-term debi.......................... 

Discount arising on acquisition of subsidiary, attributed 
Oe rrr—“ ‘COCOCSCOC*tOSOCs*s—C—i*CSCsCisS 

Minority interest in subsidiary acquired.............. 


Funds used for 
Purciase oi fixed assets... 
Acquisition of an additional 5% interest in a subsidiary 
Company. ............ =... «... ......... 
Dividends... .................................. 


ToCrease i) working capital........................... 
Working capital at beginning of year .................. 


Working Capital alend Ol year... ==. ast 


Consolidated Statement of Retained Earnings 


For the year ended December 31, 1981 


Balance at beginning of year (Note §)................... 
Netcamings =... sss. tt 


Dinicdencs . . ... . ..... 


Balance atend ol yeat....«. «ssc 


See accompanying notes to consolidated financial statements. 


1981 1980 
(Thousands of dollars) 
$ 2,807 $ 2,597 

2,612 2,074 
507 106 
(1) (118) 
5,925 4,659 
9,149 389 
— 307 
-- 184 
15,074 5,589 
2,165 4,636 
— 52 
671 580 
28 151 
2,864 5,419 
12,210 170 
9,558 9,388 
$21,768 $ 9,558 

1981 1980 
(Thousands of dollars) 
$13,698 $11,681 

2,807 2,597 

16,505 14,278 

671 580 
$15,834 $13,698 


(Incorporated under The Business Corporations Act — Ontario) 


Consolidated Balance Sheet 


As at December 31, 1981 


ASSETS 


Current 


Fixed (Note 2)............................... 
Other (Note 3)............................ ssi 


On behalf of the Board 


Meese ao 


Director 


Director 


1981 1980 
(Thousands of dollars) 
$ 3,342 $ 2,904 

9,854 13,286 

21,464 26,827 

609 851 
35,269 43,868 
13,573 13772 

933 L153 

$49,775 $58,793 
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LIABILITIES 


Current 


Bank indepiedness (Note 4)......................... 
Accounts payable and accrued liabilities.............. 
Poco efaxes payable «=, =... sits 


Current portion of lonetermdebi................... 


Dclerred income taxes............................... 
dour fer CebE( Note 5)... 
Minority interests in subsidiary companies.............. 


Commitments and contingencies (Note 6) 


SHAREHOLDERS’ EQUITY 


Capital stock (Note 7) 


o 8 © © © © © © © 6 8 e888 88 8 8 88888 elt elle lke 


Retained earnings (Note Ss)................,.......... 


See accompanying notes to consolidated financial statements. 


1981 1980 
(Thousands of dollars) 
$ 6,240 $25,223 

5,883 6,874 
245 1,188 
1,133 1,025 
13,501 34,310 
2,526 2,019 
15,204 6,055 
253 254 
31,484 42,638 
2,457 2,457 

15,834 13,698 

18,291 16,155 
$49,775 $58,793 


NOMA INDUSTRIES LIMITED 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
December 31, 1981 


1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 


a. 


Principles of consolidation 


The consolidated financial statements include the accounts of the Company and all its subsidiary 
companies. All significant inter-company transactions are eliminated. 


Inventories 


Inventories of raw materials, work-in-process and finished goods are valued at the lower of cost, 
determined on a first-in, first-out basis, and net realizable value. 


Depreciation and amortization 


Fixed assets are depreciated on the straight-line basis at the following annual rates which are 
intended to extinguish the cost of these assets over their estimated useful lives: 


Buildings occ..:.tes a0 Risrw ie ate, ont: Ut sleet alos erage eer 2% 
Machinery and equipment 50. S.23)u ooo ome ere ne 10 % 
Moulds, dies-and tooling a. 52 aie eect ere ee ee 25 % 


Leasehold improvements are amortized over five years or the remaining period of the respective 
leases, whichever is the shorter period. Patent costs are amortized over a period of seventeen years. 
Deferred development costs 

Deferred development costs relate to the costs incurred by a subsidiary company for the development 
of new products. These costs are stated net of grants from the Federal Government. The net 


development costs are being amortized by reference to the estimated sales revenue to be derived 
therefrom. 


. Goodwill 


Goodwill is amortized on a straight-line basis over forty years. 
Income taxes 
The provision for income taxes is computed on the allocation basis whereby provision is made for 


income taxes deferred by virtue of depreciation for income tax purposes exceeding that booked in 
the accounts. The Company uses the flow-through method in accounting for investment tax credits. 


Foreign currency translation 


All amounts in foreign currencies, including the accounts of the United States subsidiary company, 
are converted to Canadian dollars under the temporal method. 


. Impact of price changes 


These financial statements do not reflect the impact of specific price changes or changes in the 
general level of prices. 


2. FIXED ASSETS 


(Thousands of dollars) 
1981 1980 
Accumulated 
depreciation Net Net 
and book book 
Cost amortization value value 
Buildings 22a Atego eh eer. Seer Recerca ern $ 3,855 $ 99] $ 2,864 $ 2,955 
Machinery, equipment and leasehold improvements. . . 17,774 9,247 8,527 8,418 
Moulds, dies and*tooling.. 2. .1ce pins at oe oe ee 3,841 2,220 1,621 1,838 
25,470 12,458 13,012 13,211 
Dern Chop ts he er oes he ee eee eee 561 —_ 561 561 


$26,031 $12,458 $13,573 $13,772 


3. OTHER ASSETS 


(Thousands of dollars) 
1981 1980 
I Netesireccivableme ee ae ee eo een a $ — $ 634 
PTA OVES 5 Goze nak ae biter SR SPRRE aeRO oy eae Pe da eC NI ea re a ae ees re 39 5] 
(SOO Aig 1 A ee A AS sO Od BC ek ee ai i a ee es ee 502 506 
Welerlecuce vel ODMeNt COStS SE rte area aa a en ae ae see ne ee 381 528 
GREETS LEEREC COSTS Metre cee NPE rn Eee iia oN RNa be Ue tery oe 11 34 
$ 933 $1,153 


. BANK INDEBTEDNESS 


Bank indebtedness is secured by a general assignment of certain receivables and inventories. 


5. LONG-TERM DEBT 


(Thousands of dollars) 

1981 1980 

Vel Ue CIO Ii: (a \e pete etree yee eer sae tt ast AUMS aes fot Rial east oe NE Seger $10,000 $ — 
MWe cele MKSLOATIS sD) rahe aati aN ge wnt eo ens ian cncn aus tkene Swe oiue Ips eae 3,486 4,094 
MottimaresLOMILeAal PLODELL Yi C)caee ces conte etsy aoe oe eo ash eS iene ea Gh Gomes t oh 1,938 2,023 
eG UA IIe ea OAs (Ch) eer e bevan) sg Cena eat geel ied a RY hers nach inte el air ak kon Sia 897 862 
OUTLAW ST BS Sod tae Oa ree Pe nn aR LS a tarde Ee Ye Mea fet a Sy er 16 101 
16,337 7,080 
MESS CULLEN DOLLLON: cis alt Seca aig hey Sask on ok > 6 ES eat oe oe «wise igi cites) 2 BE 1,133 1,025 
$15,204 $6,055 


d. 


. The Company has made certain bank borrowing arrangements which provide a line of credit for a 


period of eighteen months, renewable every twelve months. Accordingly all such bank borrowings 
are classified as non-current liabilities. Financing may consist of bankers acceptances and/or bank 
advances with interest rates related to market and bank prime. Bank borrowings are secured by 
a general assignment of certain accounts receivable and inventories. 


. Interest is payable at 14% to 12% above prime interest rate. The security is a fixed charge on land, 


buildings and equipment and floating charges on all the assets of the Company and its subsidiary 
companies subject to priorities of mortgages and assignment of certain receivables and inventories. 
$931,000 with interest at 834%, due December 1, 1992; $1,007,000 with interest at 104%, due December 
L994: 


The balance of the loan of US $751,000 is repayable in nine equal semi-annual instalments due in 
1986 with interest at 8%. 


The annual principal payments required in the next five years to meet the long-term obligations are: 


(Thousands of dollars) 
1 Ee oy An PRET ah apr ne Aaa Leh nhc Sn eee eran i eh DAS ee ee Pere $ 1,133 
LGB Sete 650s One © Sie ean See are eee RoR ee ee ken se ore oss 115242 
TOR A eee BG oo) Se rt a Rt OE A oR MEE SUN OUT, By SAEED eae wah Oe es Ce 1,259 
QS rte pice ayhioe che eared Alas ae Par ee Bn Sac Ra ana Se hea ts 622 
VSG ee oR Oe ss Be ad nck tem ac re Aen eee a Me Me eet ene epee oe 234 


6. COMMITMENTS AND CONTINGENCIES 


a. 


The Company is obligated under the conditions of operating leases for accommodation and 


equipment involving current annual rentals as follows: PD htennce of dallas) 


OB D vee Pah ofee MMP Aan eeseek ath camden eae: Steea aN hag Be oster Sos waide ane Lah Se uated aan $ 781 
OS Shea eae eos Riis eres eA RENE Nav NE HY Seti UAE aod 3 bs siete tes 670 
TOS 4nd ape ee ee ene We UM Me MeNe ars ART SE ole gh wallet ecalin so <tr 620 
OBS 7 ear ern Pek cc wae ie ham ern ote it et ho BS vale ous sha aera 548 
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NOMA 


INDUSTRIES LIMITED 


Notes to Consolidated Financial Statements (Continued) 


E 


10. 


b. There were forward purchase contracts and letters of credit outstanding at December 31, 1981 of 
approximately $1,295,000. 

c. The Company has agreed to acquire the entire 25% minority interest in two subsidiaries after 
December 31, 1983, at prices based on the future book values or pre-tax earnings of those companies. 
The Company could also be required to purchase the remaining 10% of the outstanding shares in two 
other subsidiaries under certain conditions at prices based on those companies’ future book values or 
earnings. 


CAPITAL STOCK 
Authorized Issued 
December 31, December 31, 
1981 1980 1981 1980 
Class A non-voting shares, without par value 7,000,000 — 1,580,282 — 
Class B convertible voting shares, without par value 7,000,000 — 962,218 — 
Common shares, without par value 100 2,000,000 — 1,017,000 


14,000,100 2,000,000 2,542,500 1,017,000 


During 1981 the Articles of the Company were amended to reclassify, change and subdivide the issued 
common shares of the Corporation into Class A shares without par value and Class B shares without par 
value on the basis of three Class A shares and two Class B shares for every two issued common shares. 


The Class A shares are entitled to a preferential non-cumulative quarterly dividend of one cent per 
share, thereafter dividends being paid equally to both classes of shareholders. 


. RETAINED EARNINGS 


Retained earnings includes contributed surplus of $167,000. 


. DEPRECIATION AND AMORTIZATION 


(Thousands of dollars) 
1981 1980 
Depreciation’ s 2.3 5. sis Ge en oe eye eee Oe eee $2,232 $1,801 
Amortization of 
Leaseholdamprovements st). st ae ee ee eee 132 ey: 
Patents 2% 2s eae. ls Sells Cad eee ee 7 7 
Goodwills vdiscmhoi ad Se eh ee ee eee 14 20 
Deferred.:.cOstS2n4:c« and OG Sot ee ce eee Hepagl 109 
$2,612 $2,074 
INCOME TAXES 


The provision for income taxes has been computed approximately as follows: 


(Thousands of dollars) 


Income taxes on earnings before income taxes and minority interests, at 51.5% $2,090 
Less 

Manutacturing and/processine allowance 2 4... ae ee 284 

Investment and job, tax credits:.'2..1.m vraree = oes nee ons oeeeees 103 

Inventory allowances r/.20 cise piie els ta cages Cae rol ean eee iee ok 332 

Oi 12s saearnret EArt patie tera Oe Foe te ARMM Ser, ace ee AEA ater. SXGm 118 

837 
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Notes to Consolidated Financial Statements (Continued) 


h: 


WZ: 


iS: 


Non-capital losses for tax purposes approximating $286,000 have been accumulated and may be carried 
forward and applied against future years’ taxable income. Additionally, there are investment and job 
tax credits approximating $419,000 available to subsidiary companies to reduce income tax provisions 
in future years. Capital losses for tax purposes of approximately $223,000 are available to reduce future 
years’ taxable capital gains. The expiry dates of the accumulated non-capital losses and tax credits are as 
follows: 


(Thousands of dollars) 
Investment and job 
Non-capital losses tax credits 

LOS Sieeess Mee Sen Lets Ae a, toad Obi! wee $ 60 $ 26 
OO Ae ue Me saPse stat aay with ae ict cc one cea Pns 76 83 
OS Senn ier Serre aes 2-4 rhs Grater oaks 329 31 
USS Gy eater eee Ss WON LNs Sep es Bede i, Dish ts 2 Oe = 36 
ASS Yor A NOLS ORE AER eae meter a ier Aa Me bane nna = 243 
465 419 

Less accounted for in these statements............ 179 — 
$286 $419 


SEGMENTED INFORMATION 
The Company’s operations are considered to consist of the following classes of business: 
Components manufacturing — the manufacture of components and parts for sale to other manu- 


facturers. 
Consumer products — the manufacture or purchase for sale of consumer products. 
(Thousands of dollars) 
Components Consumer 

manufacturing products Consolidated 

1981 1980 1981 1980 1981 1980 
Sales to outside customers.......... $30,033 $25,677 $61,763 $58,522 $ 91,796 $84,199 
dniter-sesment sales: 00) acpi ae 11,642 9,883 4 5 11,646 9,888 
ELOLAL SALGST. Soy eoentn < «eee RO Ee $41,675 $35,560 $61,767 $58,527 $103,442 $94,087 
Contribution before the undernoted . . $ 4,765 $ 3,427 $ 4,212 $4,109 $ 8,977 $ 7,536 
inferestexpenseacs. an. scm tae ae 4,918 3,623 
Minority imterestsic sy. .80. sed ene (1) (118) 
Intcomerstaxes eee neon eee ion 1,253 1,434 

6,170 4,939 

INieteal MINS: <3 ianeue eens vari cere tae $ 2,807 $ 2,597 
Assets identified with segments...... $17,363 $16,552 $32,412 $42,241 $ 49,775 $58,793 
Gapitakexpenditures; 7c a ce ee $ 1,463 $2,072 $ 702 $2,564 $ 2,165 $ 4,636 
Depreciation and amortization...... $ 1,248 $1,014 $ 1,364 $1,060 $ 2,612 $ 2,074 


EARNINGS PER SHARE 
Earnings per share for 1980 have been restated to reflect the issued capital at December 31, 1981. 


REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 
The aggregate remuneration of the ten (1980 — eleven) directors and senior officers, as defined by The 
Business Corporations Act — Ontario, amounted to approximately $536,000 (1980 — $522,000). 
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NOMA’S HUMAN RESOURCES 
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At Noma we are proud of our people. The 
progress and success of our companies stems in 
large measure from their demonstrated skills, 
capabilities and dedication to their tasks. 
Portrayed in this section of the report is a 
representative selection of the personnel who 


Production 

The Noma companies are 
particularly proud of their 
production operators and 
supervisory personnel, many 
of whom have records of long 
and conscientious service. 


make up the Noma organization. These 
illustrations are indicative of the 
comprehensive experience, strength and 
vitality of Noma’s human resources and of the 
effective working relations at all levels which 
is characteristic of our operations. 


Development of Technology 
This team of highly skilled 
electronic data processing 
technologists is developing 
Computer Aided Manu- 
facturing Systems and 
Computer Aided Pro- 
gramming techniques for 
application in the growing 
market for this class of 
products. 


Administration 

By utilizing computer systems 
and improved office 
procedures this group of 
conscientious people provide 
efficient service at economic 
cost. 


Development and Maintenance 
of Equipment and Tooling 
Highly developed skills and 
specialized experience 
characterize the quality of 
workmanship and performance 
of this group of employees. 


Marketing 

A highly experienced and 
innovative staff discharge this 
vital and important function 
for a growing range of 
products and markets. 


Sales 

Our capable and vigourous 
sales team provide coast to 
coast service to our customers. 


Management and Control of 
Production, Materials and 
Scheduling 

Collectively, this group of 
employees apply a wealth of 
experience and knowledge to 
these functions. 
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Divisional Management 
Autonomous management of 
operating divisions and 
subsidiaries is a policy of the 
Noma group and is 
implemented by executives of 
the companies. 


Corporate Management 
Coordination of divisional 
operations and financial 
planning and control are 
among the functions carried 
out at corporate offices. 


FIVE YEAR FINANCIAL SUMMARY 


(In Thousands of Dollars except per share data) 


1981 1980 1979 1978 1977 
SALES 
Consumer Products 
— Christmas $20,691 22% $18625 22% $13,153 16% $11241 18% 3 9,970 22% 
— Others 41,072 45% | 39,897 47% 42,428 53% 30,245 51%  20,/09 45% 
61,763 (67% = 58.522 00% 95,581 09% 41,484 69% 30,0/9 077% 
- Components 
_ Manufacturing 30,033 33% 2)67/ 31% 247/58 31% 18249 31% 15,131 33% 
TOTAL $91,796 100% $84,199 100% $80,339 100% $59,733 100% $45,810 100% 
Net Earnings Before 
_ Extraordinary Items $ 2,807 $ 2,597 $ 3,158 $ 2,236 $ 1,580 
_ Net Earnings 2,807 2,097 3,106 2008 1,580 
Average Return on 
Shareholders’ Equity 16.3% 17.1% 24.6% 20.7% 16.7% 
_ Fixed Asset Additions $2,165 $ 4,636 $ 2,348 $1,533 $1,387 


Depreciation and 
Amortization of Fixed 


Assets 2,364 1,938 1,488 1312 1,230 
Total Assets 49,775 58,793 43,755 34,192 97,674 
Shareholders’ Equity 18,291 16,155 14, 138 11,463 10,117 
_ *Earnings per Class A 
share before 
Extraordinary items Sic12 $1.04 $1.26 $0.89 $0.64 
*Karnings per Class A 
share after 
Extraordinary items 1.12 1.04 1.26 0.95 0.64 
*Dividends per Class A 
share — 
regular 0.28 0.24 0.21 0.16 0.12 
special — — — 0.26 — 
*Shareholders’ Equity 
per share 7.19 6.35 5.56 4.51 3.98 
*Market Price Range — 
Class A 
High 7.50 5.45 5.00 4.00 2.50 
Low 3.90 3.60 3.65 2.20 1.76 


*For comparative purposes, all per share data for prior years have been restated to reflect a 1981 stock 
split and are based on 2,542,500 Class A and Class B shares outstanding. 
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